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Frrf, * qq-+} rrqr {H q. I 6+-+1 q-rrn edi qrrqd qnr wa 1r& +qTrft
F4 m q) qnnqr Erfr qt& qt -{ni qqd q r frffi yffir rct M qR{
{-Et +-{rafrSrT R-rERra fr nr trr-ild 5qr qr;Tft Uffi q1& Ef, vr-FErqr G,*}
fr t q) qnn* lr& irrqTTa 3Tr+ efi rM at{, B{wr$ 6qr-s=r M. qrqr
fr r m-fit sq\r+) qiTn-+1 BTr{r€f,rre u& irqro-+ gi er r *-ffi tffi
YI(+1 qrqmr +ffi EE 6{-{ gi .rtr eqr6zir r1-{ fr,+{ r nffi 66qr q1-a
qrfiqi BrBfl-{ gi r qtffi 6fi-qi qfumT{ rgi rli frqq qrcqrcq+- B I

@ eq+eqrrfrq mf qr{ rri E} a< frq {E*a Etg{, frn w.m 6qrst
Eqfu E\rfia q)-& 6rqq w Td r q)-&a Erfr q$gTqqr fr6 frum-rqrqwq .r{
qrsi fi m \'+1 qlffi qHr +fl ira qT+{ r ftr* q-.-rne- q,t a,& qrn
RIET frtM 3{Bq-6qqT ref q16 tffi wilo!il1w+} e{"rcqr
vin q I q) q..n u& tqr-ft qi{$ @ ma {H -qr.rr 

qq+ta Erft+1
qrrqr q)-fr TlqeTt ufr ge g& FITI rRqil o-ff 3...f,il+} v,_6- Eq-f,rfl+1
+{qT sE< rt ql\i q-ft veo rr{ wfr r

q(rqr,6T5qr€} funr fuB6R rns tq-fl-fl qRft qgr i. t(q) fr-.=t tvt qi1q.

o-Y-o ( t. fu.n tvr +) o-lv-o qrrn lrB-qR qrsb/$ +A vttft o-qr$
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,t\'+1 gt nO,:Trrn et U& rftrnq ffi q1qiw-qT-c

qrT11 {q_rfeqT qfr"fA

yfrr qrrn+l qtffi
({-f, 6ET r-ft u& +ff-ftqr eoi rrt rr-fr frfr io{3 rR n{ qr \r+} ftufq
dril 3r"zr arq 4.r(qrfr EE( \{qi m* ge u& q..nqr tt q}fufi 6m-qrl{q
tai .rfr H rr{tqr Eili rrfr qr$ Ti frtr. <rft r fu..i. lvl {ireT
qrqr S ffi trr+rto) @-fi( rTq) 1T{ mq rt+lq-f, qtd q}T rr{ q1tsi qrqr
gEr n0 dTsTrr tq, r"ll o) a6 R(.e +1 qfrE=qferfi-q-{qi-q1 E!-s (a)
Eq]fu forA mBq'Fft E6 + ;TqrG *T fuar( qrfr 6+M Bnilzrn qRq
rl-fr wS trn {fr lqTeTH ffi +]qfqq r g& {FprH ildRm 'flrG,r Frqffrq
nw ffi q frrsna qsTR{ ffi lre?il q-.rr e qrfr+qr q qilaor

1fu- {B-qR ,tq+1 {Er rfuTEn{ rt ilqfi rrfi r++rt frqftG q-rqFrnr
qI+ Et qrfi tilm {E-{tqr (f,i rrft qrs T+ 3Tiq6R + n-gci ftrc( Erfi qkq
rrft q.i 

'[+ ffi dm:f, qqrq1-ffi efrsil{ Gfra n.r+} q.gfl g{rqr
6r5qrs G-"flt 3i-ErmflEg lr$r t-flrft rri U& rip"<nrd fr"fq ** + g" UAgi rrft Erft ilfr gr{ wi 6naTqr+} $-HeT sq{ yffi S;r{Aq.
tril-, sr<ri=fi Brqrcm qre{qre un *vor sa& * aqiq-+} r**r* un
+fl-ft E'rq-q gi.M rr& rir.nq Mq Ercf-wr+1 frufq mlfr{ s5q rrrg+tn
ft *H-dT sq-< fra r-$frs Erfra qs il(Rkrun sqGfi rnd { qfl ffirnil+}
tu6- Eq*TRrqrE s-{<t}-{r e{-{rf,d-fi} +R-flRrs sda rrft gc rr& arq-q rn:+l

r\. a
+T6-qlE] fufl 3rflm-f,+) +T-dI ve< rRolrn yffi qsm U& ift-nq-qlTrerr
qtrqfnq ErFmslA fu ruflr$ Sq{rq_ffi *trfr Mr Ro{q
HRr+1 tg.t qvyq *1 frufq qe< 

nqr-qr efrqTRn-ftdF( qfr_fi-f, qq+} rffi
gflr-4-ffir frFqr v-ffr qt {q*) ry_f,f, sfl-qr wf Ef,f,Rrqre frfr
losq, ls tt qr 3rftqr gET U& ttqrq t{, Rott a} qw ts(6-) +1 aq{eTr
?Tq Eg BID qt& E'Frq rrq'+} wre1rqr qB EH EF^{-{fr 31rr< qrf qffi rr-fi
oqg-cr-ollo +1 *(_fl E({ 6+- 4.r-{q gil-fl zrir 3rffirildi (5dt
Ef,f,Rlqle frfr ioel I 11 I q ql. +$flr \'fr) ( Tqt oTTt €-wrFjrr qqlGq
* ur"tfl( rm-fit mffi 6+.;rqrst wfr o(q-cr-tt{l +1 fre qFrflrt
{tf, g{rqr frfr rosy r t r t 1 qr \q-.b- {sf,Rnre +Hf,r rrqqq}fu + Etrrft oe{-wF-ooov +1 v.}q"r s{rqr fte qRq @ E'f $il-f,iq-+1 frrfr

rTr{
u& iirqn qnqr Erqfe-q o.rewret a. {ds-s e-EFffi E6' E1-qq t orro-*r-ffifr
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?osq lt ltl +) iM qR:iffiff #'g-nrn vqrtqr rTqnr +T{ft yer {artft R-dr-qr \16or* Err,* ggqi -fi re" frwT Tdd wf FwrRFn- tk{
vqgtr gt wrhr rqruvm t* Eq BiTq+) tfuil r

ffi * frffi rilzilrT {-ffi nB-fi{ q-$ R} qrdrft U&+r q{ qr{r xfrq-q-n{
rrd qrsi;+fr-ar+ g1r u& iirsrr tq, roii ai enr le(E) Eq)fu a-dt
mrq-sr rr{ fr+{t ge U&,r-$ 1|-qU&qT qfoR-ffi S g.* tq frffiat trfr 4-Erq trftH rs-{tqr 66i rrfr vni 16*o qrfr d; +O arqq .rftqrsi 3n fr"er qiltrn+r (ni &T r wt S.H.-.r+ p,u=6 dO51
frF-d U& iirslrr Hi-d ,ryqi o{c 

""t tg.=i. qyyq *1 fruiq q6q Wqrq* rsrf,ilqT-d ftrfr roE I I 11 I Rie qr +*-mr-R-til q** q- ffi q*r
@.gEu&ffi, iqm)wrnE Qr+)<q1 Iq, Filfrq{-q*&qTqfurd.
'ir$ 

Erfr sqr{si v* co 3{8fi( q=rr* * gn drs{|I-q-r o+. qBm rRd *
Bt rfl-qr{ ue-+,r qrrfr Elr Tft*-qrln-vro=rr+n t. @ ewr lq, Hp.il-!fufrT rfu R-dFd qi-ddi ilrEe rM g{(ra-fi Br{rmril qr.{+) +"**S
Y"A rM qs ffiTsfr+1 iiqffi'Eqf,rfl+) U="r EA .rft S{<r+{{ BrERrf,
,.e+ *vdr v". ffi -t ,ra u& {r-T,ua n=r g{oiffi Rfr{ fuctMr
vfr+rfiE) S-{<rtffi Gfrr{ t{qR rrft qrer qffi gailf,ffi _wRrd.
frErr qfrs 3TBq-nr en ffi.rS,lq-dr n*T,i q6q GfrwQ-d Str3rEqr{ .rtr H vKil S{rn tdqmT vrrra} F*, s,i tM r

s..ffim h.=i. lvt { lyt 6'r qrrr-5q-lr& +{T-ft g1 ar ge U&Fdridsr qnn EI( TCd) qqr-qT frfi aa EF,q- or,*q z"
q. 

T6ril pt eworcar r6r,iil 3nrrR fuil+l 5{16€ o(g-cr-o1lo, oqq_cr_
1{{1 den- o[et-wF-oooy qr 41qq trqmT qR(E'o qti. \r6t.rfl-+1 ffibgrqR{Rr-1dfr ?

rt. {tt wmf,+} iig_s- EftTRrre frfr f o(e tR no qr r+q+i +R-f,r
qq-{ z

11. ffid fu.n lv1 { lvt 6r vrrn6p lrEr +{pft E1 Er-gr r& wilinsT
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U& t. t) a.n e-rd) w.n*n$ Ue qrrn qfr.3. ,# srq-e1qr e$ qi tfuq r

"U&" ffi fiq+ dfr-+. frqhat Aarfi q+. srqr frr EF,E -*" qtqmq
MET qvr< 'g& qiml qrffid;, qTqTBa t qtq-+rt 6146r nrfr emqr
rrfrsct dtsr-e ve-+) .il-T+ vrqfr gq r iqq-Ere yrrr 3il-Eilfr; gffi1. stqq
ss qfu"r q-fr qRqTEr- rM qrrq'r rqt rfr 6r-{rcn aq e6rs ftq
wHT-( "g* T6, qfr( qr qrHa erm+1 s{elur aw Sararwro} erfr q|- d
Tffi. * qM 6rcr+1 mft e+ Eqfu * tr*$ Bil-qq) qcr qr -*
vffi 3dq rrfr Fsrrfl- rM rirqrT,,? Tfr lreqi qfuilqT rM *"q r orxfr
{qff ue iirqrr tr, Rott +1 Em-r R(rrt a "{& q-*ra $ qo * g+ i-fr
@ q-{, :.qr qr qrar wil\Fr er g+ qTm6-m qto+,t 6rq-+} mfr s+ft, t{{*trf,, tlfflrot, q8-qt{r, ftR, M, (Elrg, erq[, frq6-, q-A, qrd,
g{, dil{-, .tTC{, ET.T, Ei'-q-, qil.fr, gffifirR-q, gt6qtl_flr-, q]Eqmq,
Ehail$T, q(, Fril-{il qr {rqr ErTg{, qETrsr qr .w+1 vtmo[ ,r{ e+ ErdTa
3il-wq) wI wlo vrqfr 4I qrq€il- BnEi qr gt urqR zlT a;qqq[ Bnrq] 66
e-ffi {rM lre RfuErr{ REfs qd"' iFft qfr,rTqr rRel ifr=q r g& Trfrrotl-qrqw{ffi qkil u& vtam t{, ioit +i qwr R(q) nw n& s.srl{ t-{,
ioRq +1 qw R(B) R-ndA Srfr A-nra) qfuilqT rM tb-qi
iqrcffil le v+.+urn yfr.r S wq+1 qq-€qr er$€q B{Fq }qwtqr {ffi
vEr;ErqI iqR N frqd {qfl s"tq \r+} qT*q r qvor$ i{Kil$Tr ,,qi,, *
"|q1q1q" skrl- ritsn+) qrqqre EFq | 3rtk+-r deil- $qq{ }q6Eqp
"srBTtq-F[" q[ "(g" ET qr{m[ +{ilw {mm eter-ao-+1 F*rqqr rM qr{q-l
rq+trft *-f,rfum- {ryacT qrq6e- ( rnffi+. stqq qTfr6r Enfr HEqpa1
EWRETITI{ q{ "qqr6" q(ttT rk?T[ Tqt-T{r rM qr{q-l

Black's Law Dictionary 6t qvn rr& (Trust/Foundation) EG ,, Trust: The
right, enforceable solely in equity, to the beneficial enjoyment of properfy to
which another person holds the legal title; a property interest held by one person
(the trustee) at the request of another (the r"tttoi; for the benefit of a third party
(the beneficiary). For a trust to be valid, it must involve specific property, ."n"rt

t qtqr-q-'r ffi, 16.6. Roit), "Land ownership in Nepar,' oroqd: l=d gFf,-+- e{o-sR

rdqeor$<fr-a, lt"qvi, icrf,sT-{ftrrdq-+fq (ffiiir+-<ur), oroqd: q(fteETqrr 
\ /

tU;'' X
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ge rieTm mcr orqfvq +.re.qd ft. q+{E {flqr{, Wr, f+
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the settlor's intent, and be created for a lawful purpose.,'r 3raltf,, r+T "qft;fr
Tr.^{ft F-{rfui4 {rffi vrqffi flrml-{fi- w.ilqdr 3TfdE-R, q} }-{f, EEr&
FsTq{rliffrI) qr Rl-Il rr{ Hkq- qm' Eqfr- (qF&) dR- 3r-+T Eqfu (t-fl) qt
argtum ffi qm {cnmfry +} .rru-a eirfr qr,pr ffirq+} wqm fr, qta
tu gqal *Trfr, q$qr frrqrE H.rqfr sffiq1 Egrd, M E--w qRRtrq-d.tW,( a,lfi stq.r+} drfr fufqr .rMr gys ,rfi qftHqr- rM er
fq+,fft foundation (l-$ ,,An organization or institution established by
endowment with provision for future maintenance, especially one dedicated to
public charitable purposes.',d 3T.Itd qM €ffr fr-a'gq;f,fd q[qrl-{
Htrd wrfro rTfrT+1 q6 q,Ta-{ qr rie+; fra}E rTt Hr&rR6 qtq*.t
vtqqreq-r ffi qqmn E.q rtrfr qfurTEr rrfrqEfr q | 3rtffi Eqt E-Fr€eil-qr

g& 1rrusty a) grq;Erqr- "A trust is a fidup iary relationship with respect to
PtgPttty, arising from a manifestation of intention to creat e thatrelationship and
subjecting the person who holds title to the property to duties to deal with it for
the benefit of charity or for one or more persons, at least one of whom is not the
sole trustee."{ 3Iqffr, *? \rm ffi VEFE1q; frHRf+} SFq-+T A, gq efr
tfEFrr frsrT .ri E"E,r& qffiqTe viqEr S€ t wq6 F{rfucq {rd
Eqfter$ rft nep",q qM ord qr g+-qt-e-e Efu dFrfi orfr
E{q-dR rri EtrqEF gfuq, sflq?i +Tfrqr q+- Eqfr- nt qom Ff,& rTt
ETfl '+ft qr<,nEr rRqil q1Fq-l

?Y. .q+.rft ffi u& q+ r{r{ilr ,,t4Eq1-q,, ri €rqr (M { i{cd} rftqr
qtfin qfu{ Er qTffi€ Fq-f,+} Eqq-€qIEm rri q5* t qKil+1 tc-€qq fr-Tqr
,Ti a,_fi ffi dqr +-& <reqrmfu a1{fl6t Gil-q1r gar6aq-fl-i1fr ffi
4Tt{dSrTl- The Religious Endowments Act, 1863 dzil- The Charitable and Religious
Trusts Act, 1920 (t*1 qT{q r+i <f"qT-Atqfl dfrqq1_gqT Hindu Religious and
Charitable Endowments Act, 1959 {t6} q t{i }-C{qI Travancore-Cochin Hindu
Religious Institutions Act, 1950 { Sqfd6qT Kamataka Hindu Religious Institutions,

t Black's Law Dictionary, 11th ed.2019

'lbid

{ Restatement (Third) of Trust 52(2003) to"Y
:

Ueftqr-{qnqro.rqlqqe.r6qr$ft. {tq-{q{rqd, {(r: oo11 T. lR
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Eq-qt-?tTE-FrT i-q*ril+) o-ftEr *p-.4# r* mm+ ffia.Eqzrem,{ {qT{EffldT 
SRfYd rli rH qrnqr t-fu F€nrfrq, fu61;";#'H,,vRI rR'qrfr {-ffi FqqI gFmTfrF EE,,, qrcg-fi-mr t w@-* vsq-*,dt v<m*6{r qFq{, q**t wq erenfuo -,tr- Fq-dEFE} frqfq, Tsil t tiqrw rrtrM \rnql

?t. for€.m lre eilq-fl.+} vtqq-+) RoRl H6rqr U& iirerTr t{3ilY5E{ Uffi sr-q?Erqr et er-1-+r **, (H qr${t Ue 1i1={r tr,Roir +1 rEor++rqr ,,ffi7 ,ar"*t'-rlr(r x< a -fr @ H@tt

dprnal fuqr W *g:fiw*; Wrfu.Fk+ wt@ trrcv w gfr(i?pm6i ptwr ( qqwr d 4,r;frq vqa#,,; Gri ?frE. r rq$rfr
U& dFnr t{, ?ott d n*r*o ,,(@ 

Aqte wqrd wnwt_ffi v6 vrna) frrqr Wfr,w@avat ir_?r"av_a wtrn wm g*(iprw)- wwr ,ryqiq; frfr* q?fw # il" gw; wqq vd rv{Hrq'/('r wawr *tr, Ea r rfr*dr ww vd ,*"a ge wEv wq--tfrmrn ,{ ittav r @q<vr q<? E* vwE6r<? { wqfr6 "r** Tf a@rtqv94fr" rrt lr& iie{m+} Fsrq-{r+} vtqq frt+\rEil H_iq., "** Htf, g_&ilffi+-, HrqlCF ow viegfr-o vtqq+) Fr-Hffir { frfril qrf_f,r w+or fi_qHrq*f€qrr-r erfr wrR-+ *i€r..+) {wr fu qi ifu-Br lrffi q'rsq*qTtr6 rite{"r r ri_qrrq O q;"* ffiR-{M, vT?r, rd Hersrnetta] frc-mnrqi v_iq'n$r ,rtql ru+.r-ft U&A uqo'rr_6_{r TqErfirf,

$'=,R"S' rfrcq qkrl Hlqfrat furroEi-x-+dT *+, Ueqi vFfrgfi Eqf$f+els+t FqTfua,qr qr$ qgflq er ri1".Tr+} FqTfrc,m C"i Sq I UeFerqil rr+ Er-d-fr frqqi vFqRqi qr*eTflera 
UEr Brffiiffir rrfrAfqE. rl=qru,rtrfti EE r W v*qq-qre g& wrn* rkEi- g=q (-irff+) futd q.=ilffi

eqh rr{ qT+r r 1r& rf,q Hrf, vc+rtr Eiqera wrr rri { lrffir 61". {riqrmr rr{ q-sfl gt S& ritern-+1 TqIFn rrtr <rwjffi W-rfr.* rRrst
vfqq frqqr tfr=q t /

aXu'Y( u'
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Rq frF* frRq-nr g *rt rre qr-rr #iX o) E51. r +1 qtorTEr Fil{h(rq$ffi qm qfuTlEr .Re) qr5q., *au *, ? (6;) rSff( ,,(/qr7g,, ,tdLA* r oT vwrc qfrqFr{ er * x ryi vwrrqt- qEFqT q\r6i !rt-wg ryf,,$ft qfuilEr rM tfu-E.r .qffi g& {rqm Q-{, toii ai qwr R(q) A(MUffir qfo{qr + ,,trdrr& ,."rfr q} t{" "*, *ruui 3{zl_Firrqr U&ii*eT,-*+1 eo erfue q€ u& iip<{rrt E--+qoo r dqrrq rra- wq+1 *-iu
R]-s3qE[" E-fr \srJfur lre {Rrrrfi E+-{ qlfr..q gi nvr U& iiTa{r{A +
FTff+) ii-qrn-{ rri rfi rw qp+1 ?fuqr t.ei E; R(q) t ge uffiqtgnr r+ "g. grt ,ara atTqpdrEr. .!ffi ru qt' r@tfr qnw fu@daqiW 6H Ed,t Eftfr (ec+ g# .rb * * vetasrr Wdqrgflw+ ,r<7 ge €rrtv h ?o? ? yr@t y awd H@Tt n" *r*r"Wddt ryT€ ar Edf T(Mr qt ,Tt -qwr grt*, *"*) * r ai vwrwrgflrT rt qmqb ar fr<i.gfl,s! ,r; ,<r{ r gffi Erw @ } grt
Edrw we+ vt gE W6i gM v?Hgr* q+r t.a Ew i(q) qr frfi
$ftdr qRET.r* ,,frrt gfr qdfi r,qifr ( gz ga? Effi frqffi frrtga7 Hrtgqd- e{ft {-eErTt <q&, g-c fre. n-q"ge"i ETqr qfuil,.r1-1
tfu'E. r fr {+ fu-Rq-fi ge+i stqq- * qrffi6, HiF-crfr-ir dqr ilqTGe.
q-<rr{r osr Rrr{r6a-+1 rka"r .rd <t+t $€ r

R\e' fu'=i' lYl ei qnTr+} Rq-+- sdrc+1 qtf,rdrqn rramfl ErS qqrqrf or.{.
fr.$. frgfrdR sri r Iffi ffi-1rqp or.t. fu.g. re,n-{,o U& E}*+a
vtfi urq+) g wft ffiq+) ifr=q r rq$6fr 3{-6T fu.i. rrr +i ftcg6qiffi =r6-nqr Er$ sqqd or.t. fu.g. fuEET{ vil r M ffi<rqT
h.=i. lyl qsffi *,\rm E} ..ft ifuqsi ?fu=-qr g& i{rerm rcfrm--flrqr
*,qtdq +reqrstd q.n. Rol{ frfr io{E rq, rli qr R-eiq} ,r{rq- g-e-+l
UB-qrGFQi fiq vr+q E'rq-q rrT qM q=rqr {B-qR ruh rri 6rfqT fr-qT(
\t+1 g-o en+rvo {+l-cr.r rrft fuT LIfr fiffig{ r-.r<o.fre, y i. qer HRR.G
wtliTR rkqi vn pp. dsrr qa ffi ,"= r frrrq q.rqr + ffi ";rr& ge rra Et ue eRrrq tq, ioir qq]fr'q {E_rreTr qford +gb+J r+@ r v) s-.' u& {F,r*fr qR ofi6R rrft lr&.lo*o Q-q, rorl qq}frq
{rqU&qT qfoTd r$ HM v* grr S-n-t fr go*r S* qn+1 g frffi

.{

U&iitqr vnor e.rqfcq



?q.

\,,,
r-{,"'1

tfu.g.r Tnft fr.uc ftd Bilriil + q*ra @ ffiqilfr 3ilqfrlqr._qrfr
qrTrfi g& €Rnq tq, ?otl 41 Es-r re +1 yfre=qrFq-o qr+qtqr (a) +1

&" gi Tfr qtffi E6 6rqq w qi rfi R-i-n Erfi Rd 3rTssTs
frrtilrrrqqrf 3tq-€qr urg qi tM I

ffiR-qqr6o lrsr {RrTT t{, rott +) Ewr Rs +) yfrrtnam emqter
(o) ruHR lrffir ftfYd arq rfra1qf, qtffirr rr{ qrci {+-{ft qr.rft
qI]Tr ,{q+} g-{r mer E-r{Fr rrd ta rifrqT .q-{fr} 

"-.-,*r ue ii*rTq ETd
oqcrcqr ftrfrw, Royq, +1 gBr" lt 3r-SflR q]ffi (r-f, 6gr.ft U&
iqFfiql eoi nri o.FtfiT orfr U& {rqT-{ 

"afu" 
-flr., 

-rqiwrfi} <rq }qr qg
Eq)fu rri rrt ge {T-rr{ ffiq +rqierzm-c frfr Ro{1 tR tl{ rr fruiq
,r.,r+1 Ti ffi r 1r& sr-rft qiln-+) {Eq=rrfl ilcerfi-{ oqr rqko r&
{RTH tqERqr rq* qftwtqr- rRel ?fr+{ r Hr+rl=q 3r.fqT lre iffiTft qffn
wra {ffi cqrkeqT (M d{ u&uTr irrqF}rf, "rfu6F qr g-drtr516

lrerfr arfr frfYd qtfi"q66 v1} gn-A vqm t qr6, wrr3rT6rr, q;ar Tdqr
{Frr[H, emr qffsi 3nR a1d 1qr affi rrfr frr qe6 dq1 qrrr Brrf{ rr{
frEqEi E=q r irgfr U& q-=nfl iqkil- ur=rhqrrrc<rS ftf-sd +.rq rRwrfil
mfr Bnq arrsr rri nqr lly Etfi Es{ qri qfuar( w g=q-r qrfi qh fir
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4r ffi gfr6r ETdr qr {mmr d6Erw gfr +orce + g'ffi'ely 6HT @w

qrst dq stq6r dqfu ( dwr gffi vrdqrfr d7Effi qm r yvM
HW qd" rrft Emlp) tfu.Bt qqtrd ffi ge U& Br-mfil T&
RIN=I qNi { El'fr-q}q E,tr< Htf, gtr ws} "qfu iTs[ q6 E.fr{m.r rrtrf, {
fqlt ftrnr$ gBt ?fu--qr vqttr qmfrq Ue ur*X* < nB-wo} ao
BIltr+T( v+n-r ,FRqi (H tRr 3ilfq r g& €Fr{-{ t{, RoRq qi ssl Xq
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wd qtqfiqr W Htd yqr g- gffi ,rrr,ffi fld qfuarc iemw
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wwr f? g# g7r AM etV ilqfr w b Efrfrq i(ffi *daw ar
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3izr{'ql{r ETtdt s.E tq ypn{ Wqft- .T{f,} Eqr wns r$ r1-qff g1ft qquf
ca <re5&tr qfurd- Ef lr& iiTeTr+A q=qlqgrr { RETRFI .r{ yci qfrI-R
.rq'+} tfu-E.r e-ren gil6r Erfta qrft s"aq wEqlRq ue iierr+1 Eftftd q-di{rfl qTFf,k€ +ffi Eqril 6fi- ym rM qzrs{r -,t- tR+{, -

lo. {rq( l e,eq {ter+} * { o} vcorc d-Er-c g& erro ql.q wgr frfu A-dq}
lil"il;l-+.l frrq v-{ 1-w 1rffi Bil-r{rfr u{ Effi ETrr HMt wrn-+1 ilq
t+qt+} vflf, Eq]Cq cfi.s_.m dn tq-fi q o er\r+] .qrr[, e q wm?fu (REFT (rf,
sflr$ $f Rlq qrngrq 6RFFI < frqao-+r -q)TrB Hrk+-f,r frfr fra'q.r gi
(m{flRr6r re lr.+- G+qT EqrEE qi w+tfr Et,f, s-fl( tr*F
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tfu.q- r mT qrfr rrd n-c+-rRr 3m€prqr q) qvil
qtil firr rrtt 3ITq6) q Rt& Eqfrel qmsrrq frcrg+-qr E-{rsi w+eqr o} t d{qtd fi,T.t+ BTrqKqr qM ft-"sg-+-+} qtfiqi;-,rq, 
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+& gn qrsi dftRerir g+ qn +r-{st-frgol Htd qr+{ r geail {bqrc6otsTrE iHr 3ilvilr frdr Setil U& ffi rrffi gt w.n qfunT$ fts6r
r'.muoft ENd tsfrtr {{Hrr { {qrqr r* u&ani ftFnGr fug qfur .$tSe qTTf, {rm vrrn qrqrr} Brrtnqqr *+- mft }]-$ g{, 3Trq+ ilqr
r+Ercawl qrqqr *fr ro ErqF ft fiAqFft wrr gr*rS ffi rril ar+en
frSqT gi fr Ti U& w-+1 qtu{ erq + €Fw + ;*, ,trfu; *,@ 6fu @ T*w*n rrqr \i-q*m r-t froofir fts + g* +gffiEFsilrr{l

tR' Tfr Hrqaft qq' toll +) qwr r{ o'} vqffir (lt qr ,vi (w yrGe{ erq6i
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wTnqrql MT aqiW q\ffi dy7gfu,, ri q+rqrrHtfuqr
yCI +ltft aqureTr w$src mffi tfrqd-A BmH qffr +-q|\r+1 wrcql-qr ril-{
frfr+1 E-6- vl-s gt v+i qfui 31zrfl<Tr A, qq-+1 r€gd k{Em} fu.=i. t vt (
lY{ 4} qrn fr qrfrA +ffi tRqrn qlr$ Xfrun isr-rM *Rqnqr lr&q..r o.qlq+1 ffi-{en- ifu=q r S-qrG u& wqrre 3rNi 3nETfi iTeil-

qltqq6il-e fut EdEF rr$-qiq qtfi em urRE{ qrsi S€ ,r<

iq-kil- {B-qRa u}-d$T .rft oqqqi qrTnqr q}& o-r{r-q gr <ei wfr aqreqr
rr{ R-furrf, ( El{+flE{f, fr+r rr& riTpTr-{ Q-{ Roit +} 61 ls qr ,,gfr
qrTTmT uru qidrdr ffi eEfud 4W Eq)frT dM ea qTsb,,rT+
e+r€zll. (H gEr U& qrTnqr mrRqFft Eqr qNir r< gt'qrd rufrqnqr qrrg
qrg qr Er€-dPd-n qtdrdr fu-{H * gg qt ermr$ rw qM tfr-.q r frfi
ffir+1 qfrfiqr-cro qr+qiqr (+.) rrl "gffi gi frEd wq qt 4rqd q)rt ?i?r
qt' qtvt {qfra -qwl wrnw dM aq qvl #" vi 

"qq-F.rqe s+
Afu?il ftfqVo orq rM q.FTft er-fu yrm rril Is-fr Ezrm iqFfr {-&
.,r{,rqr riffi Ee- i!t!T q=r w E{-{TI g-dts @ qr{. 'r gwrqa *r{t
Eq-{flqreqre (+-fr ET-dft{R ltB-qR (H Eqft-+ qtfr Erq:q Eq rr+i q?rc?il

r\r+1 6il F{Fd} q?Rsrfl q}-ffi uo qfu+irqr Bril{ qt { qrfl o-qrgim{
qfii qt' ui g<r fif, 3lrsq wtq I rr6i qt ffiflqr 3{rwr aa 3{fu+.rc mrF
il<r" q-q{q-fl W qEi I qnd i ffiq rRq;r r+tqmr gq qftronai Erar
.rtff R}-qrc ffi ffit qiF} rfr qm (ffi $nr

tt. w, fr& {rqrq Er, Roll o} 6p Re +1 zq+cqr W-{T-qr qqTGint +
ffifl qrfl rt'{r{trT 11 qpq+} { Ht qTfit vr1aqr ffiq* fif, 6r{q
r{(t+} mffi qB i o I I HRtqI 3ilq+1 Er-ff+i qHril{qfr q${ (netrospective

effect) fr{ v++q tr+ FErtfl 1qi, frRe {Erri lq,gq +1 o.rror vEFrr-qT

U& irril+} n& .* dql 3{frarc -qlrqr +rqkrq+1 ffi roq 1 I q r ?t +1
qzrqr frru{ ffi $rq-4-{ {-ffi {B-qR Siil-AE€ q+fr ,('qf Eq6j1p s"frq.
{H ( R} gxt sffi- y;r qr<T %Tsq+1 frR-fl tvr{ lool w€a1 qqtfr
q--qffi qRRfrEIe fid fr Erfr*l Sci qt-d so ffi wrr+1 {B-qR
Am1 tli gE Eq 3il.iq't gm lrffi qrrrrqr ffi qrrffi g{ qrsq rn e,fr

S+ an=$A tvs qRfr1 r?frEr zr'r.rrr * g{ Tfldi frffi Rott H<rqr sTrq+}
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6.r11a qqriro{ft srs( (Ret.ospective efflct) rRw} rfr qm Hff.fH I tr($il

{-etn qBA ro{ qfrR{ 3{knrc M q6 5e-or$ 3m{ q+ trft qB

ET1+ E-n-$ $ ws qffi rna1 iq-$ qRffi EF^{-{A trs r{RF}

ilqrsTred 6rrdRqril rrfr wg qnptfltrq E} r ffi frqqqr El'-{-{A qryro<qfi

urr gi .rt e+ S{m€ q-dRl-d r;{ eqr+r t ys 1wr s"fu gA ui
rqFA wr€zil-fl \t+1 qqfr q+erlror$ ff{q1 qgqt fit r 'rlBqR m€r Ei
tflilfl q}il gt qfr dftrcql qlaqr+1 qzrg{Tr+r qFfr qtffi Co s1|ffiRqr

{& t'€pn-{ Qr, Roli +1 qwr Rte e1 yfr+tnro qwqi-q1 (+.) t qrrf,ftfr

qfl{ qR@1 rli 3T"d rr{ Frdq I ft gET U& {-BTH t{, Roli vrcn{ Es
Bifror g-c UeqI (H {B-qR mffi 66 elq-q gi w+e+ tfuq-{ t

?y. w fi ErfrA F;+rkn qrn g-c n-e e, 1r& i*-ft qrn A{-{ $rfr ft(r+1 <ffi

frfuq61. (<fqT H, ffiffi qrm ge Uffi qrff,{g+1 rr* ir.q ffi
fraK ft-fl + Ffi-+-R rR@1 BF{-eqI ql {& {FPrm t{, Roil +1 qsl R(s)

q1 "ge @ ?mrA atqwrErt gffi W T{ Tq,fu qtwTr fuwd Eqlfrwi
wq wd EfeT (H tffi qiq dflr a7 qalfrwr rrurtqr @ '1rO 
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ge qarvfr + ?h @rt ,T<? ttfr irqn h ?o? ? Yr{r?r gE wd W
,Tfr drrdw gfr E"t ,t</{ qr +af RBE qt ,r<? rurdi gffi wq767 AqM

w6Kqr g*E yt qeqid ar frt gwry wf w{ ( gffi ldt gffi +

g&wr-qqrc.trr0ge?qalgfuwWrd-rrfrqfuT'qlri@}tfu'g
,{i t M <wt R(q) qr "gfr-dqrrfr wrn ?Idfi 6M ilTqrco| w7q67

gfr vptqqT flryt atfuaK (M wlTr -rW rd" rrfr Ue tqr-ft wrnft1

qfu{TqT rM tfu.Et y-tgf, {-flqr ffi tfllz{t-{ Uffi qTfu+-({kt q-E-{R

Eo tq-fr M qrn (M ( R) {e-+T lE w+ 1fuun G-+iqT T&
vqmq-+1 Enfr q<r.rft qff[ gar€ ffi ffiqre 'r{, Eql, qT?T, Gn

?rc}-qr Elrsg qt a< Effi Eq{ g-flq ilt rrt d{rfl EsT rr\r+1 ( Er{ E}q

rRqr {E-qREre {-& Rrfi t{i I{+ €{rn e;+} ?fr-'g. I 6rn vo' Eea Yf{t
n*n y€gd 1.{rfl-yffi fl;rcqr E-qrqTda M frffi oiltlr<ul U& iir'2lTr

adq orqiqqqre frfr ro{1 tR I tH. qr frrfq rTEi Uffi qrfr6 (o ffi
qrr1 nffir qrqrn {6 RH Bnr<rfi-qrc gffi qd 5w {qrf,{ rRCqi

l o I q (RrqI 5ft { qi g16T1fr ftL{qr frqfr .qrmq 
qar1flf qrfl -tftffiq ST
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'6fYUffit {E trft qmr 3{f*q-6rrqT qt Etfr V-l_l_o qrrrr q;a €+i q.l
frdrar m B{frro"m ae} qnn-+1 g*n*, lrsqT rgar$ ro*a +
M r El'+t qn*'r qtdTar {BqRt vi-d .,.-qfi ftd T{ErGfu {fi
3nq+1 Bilqfr wail-fl \ffi fr-tu gwenw r;{ qTH r frq yffi Hril:dA +
uffir ft-o pr q-nrt (H rn a+{r gn-$ foiq rnd ?fuq1 sqt6 trq
rqTq-at-qre fr 4-fr4 v6- qrm wEt 6qqr+) EEflEq Ffr-+r{ rn=,f nr wE-frffi rrrqm Uffir nB-qR € {ffi fr-.q Eqr.{Mr, qd, vr=n arffflFq qR
flEa { pp* tr{Tr qqr$ {H r{i 6tfl T$il-ur yrgd- rr{ qa.+} qr+{ r g&
\)lTrr EtfffuT rrft wrsq-6 Ns .ri {R} iq*d} 

"-rqrqr 
mn m-fi \r+} -rfi frfi

6m- €tfr Tt fr@ Uffi ErkE Kr T.ri *"6R".$ ;qrq€rrd q;fr
HB+{ I qs1 fr-dr E€iA n}ar+} .rfr- Err qffi rcr qk{ 614e.r mfr
pqryef U6l+1 qrTnqr +F^{-{fr * rr+eqr ilrtrt1 q}-& E-do ET-ft rrt e.ffi
=qtqlkd g--g ffi-qm frr 1$ ter-{ t{ Rorr +i qwr lq, qr -tr#
g- gfr <m gfur qfoid ,t{ -wdi ge gffi Ed atEd qr4aril; W vtd
sw gr gt61 ?r*rffi {d qfu6,r qipea7lqr dq. @wr ge Wargbqrc @FrM ild d6 attrarT wrv gfu,,t1} qqTqqe {B*
unft<rcor q+ E-6 qfr-+T( vnrr gi r *Ffr 6ft- nw Erfu.q "ti ua
lirqrqql. + Hi d.|-RqT riqi ifu.q r .qCfr qrqrfl ,{qe1 qfrmT( R-.Tf d*
1r& RrqTq+ {6t qd tfuE. r qrrt qtffi r+- t 6rq-q Eq ilwi 3I_d3Ir6}
g-e 1rffi qrrT-qT-$ 6rI{ qq}fu {-q_rr&qT qford- qqqfu-ffi qnnqr q-&
riFsTril+1 sqrf ry d srr t.+1 ffir rq, fr rqs rrftwi+1 gil fr-"R.
fu.t. lYl ( lY{ +} qrq-5p- gA ++nt rra ftrd + tfuq} r aqTkd q..nqr
fi qrft tr& mr+q gt ril+i { w6 qrrn-re lrsr t-{..ft yrqr-E'Frq gi gE
Erffi mffi 6m Erircr rft ue tm-ft g-r v+i BizfsTr- tBq{ r

tt. g6il y$ {trTRrqr r6r€qr BrTrrR frgqor giltt- oqs-cr-ollo, oqq-cr-
1{{1 dsil og{-wr'-ooov q[ El{m .r\16r qG{re q't \r6Frf,r+1 Fnfr b
gq qfr{ dIrL gi A ,{+ eH vqrfl- vrwErqr frqR .rsf, R-4qqq n& riprrTq
ffi E-rqrffi BEqdE) o{,Ere t.or vffi-rr* aq<<' ilnn€ fue
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gqr rrft fte R-k drfl rnwl gcr ifir {ET+1 +qm q<< rrfr so-q..nqr H+
3ifrtqrqR-+} fr-fi erqq ,t\'+1 {ffir qrrTf,r$ gffir q|"1ft qr{l.r 6.r{r{ rrt
q-S ffi U& ftQ{m aFfu anqinq F{4 fr{rq frd 3ilq+1 ifuq I snt
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E-rq-q rrft qroq ftwfi) fr-<rE <rfr grn {il+i 6Et *Hdr rrd tfu-q r
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?fuq I Hp) qrf\ Emd gTTTIR 6Rq-do-qrd {& .er=.X qrqrfl ffi ar++ gn
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Erq-q 6 trq gg vtm N( qrft qsri lrt +ffiT vd{il ga efuq{ r

tq. {dil oqq-cr-l{{l E} E@ q=Efn H, ge rftqn aFfrq 4.rqtdq

+r-oqCrfr (fr{rd t.o.r yqrRFF tq{-q Safi. {tn frta ruor-fi q-6d{ {*d
\rrt1 oEq-cr-l{{l +1 qtEr qrtrsrft {i-d gqrfii {stfl H, qfrf,S(
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kdm-t-q rn.fr.q. qst t. eE fu.=i. 1ty { 1r{ +} qrrrft-od qrfl E-qr$

U* er.rffi E-+-qr ,fr 6fifr8 wrfroT ;qi$cM g-d g-fr$ frdqars(
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fl-{fl trtfl qrq-fl-fr rrft qrs{ ETCqt-fr qei\r+} { ffi qrfl oftRrB rrdrfr

lrefri qrdft qlq-il sil..r af,{ rr{ qst q}ffi E+' yl-Fr qgt fffir++i lr&
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